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Quick introductions
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Crisis of Undercapitalization
Virtually none of the capital invested in the US is invested in small 
business.

If women entrepreneurs had the same access to capital as men, the 
economy would create an additional 6 million jobs over the next five 
years.

New Black-owned businesses start with almost three times less capital 
than new white-owned businesses.

Black entrepreneurs’ loan requests are three times less likely to be 
approved than those of white entrepreneurs.  

83% of businesses do not have access to bank loans or venture 
capital.
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Discussion

How are you seeing this crisis play out 
in your community?
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11 years – nonprofit community economic development
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16 years – legal services to help entrepreneurs access mission-
aligned, supportive capital
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Petition submitted!



Approx. 150 letters of 
support!

September 2011

Congressional hearings and support from President 
Obama!



Entrepreneur Access to Capital Act Passes 
the House by a huge margin!

Nov. 3, 
2011

2012: Whitehouse signing ceremony!
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Traditional Business Finance = 
Community Capital (not VC)
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Community Capital
• Infinite number of options
• “Exit”/fast growth are not required
• No need to give up control
• Investors value mission as much as financial 

return
• Diverse founders are getting funded
• A fit for 99.9% of businesses
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What are the results so far?  Mixed.

Women - average raise was only $41,776

People of Color - average raise was only $49,433

www.jennykassan.com ✭ www.opportunitymainstreet.com ✭ www.crowdfundmainstreet.com



Discussion

Are you seeing small businesses in your 
community use investment 
crowdfunding?

What are the results?
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What else needs to happen to use this 
tool effectively for small local business?

Our hypothesis of what is still needed:
• Physical gathering space
• Community financial education and 

organizing
• Entrepreneur legal & accounting 

support
• Locally branded investment 

platform
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Discussion

What is needed in your community to 
build an effective local financing 
ecosystem?
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Baltimore pilot
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Final Thoughts
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