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TECH TRENDS

ARTIFICIAL INTELLIGENCE GROWING IN CA
 

• MORE INVESTMENTS. INCREASING PRODUCTION. GROWING 
USE. 

• AI IS A MULTIFACETED FIELD. TWO SIGNIFICANT CATEGORIES: 
GENERATIVE AI & APPLIED AI. GEN AI FOCUSES ON CREATIVE 
OUTPUT AND CONTENT GENERATION. APPLIED AI IS ROOTED IN 
PROBLEM-SOLVING AND PRACTICAL APPLICATIONS.

• TOTAL OF $1.2 TRILLION INVESTED IN 2023 (MCKINSEY). 



GENERATIVE AI • Revolves around the concept of machines 
creating content autonomously often emulating 
human creativity.

• Example: ChatGPT, which is a generally available 
natural language processing tool.



APPLIED AI

• Focuses on the practical use of AI in specific 
domains to optimize processes, make predictions, 
provide recommendations, and improve decision-
making.

• Example:  VirtuGuide  software from J&J is 
currently in development and not yet 
commercially available. It analyzes the patient’s 
anatomy, suggests which instrument is needed to 
treat the specific patient and recommends a 
correction plan, reducing the surgeon’s planning 
period from weeks to a matter of days.



DECISION POINTS • Promote/Police: Elected officials should continue 
to define/redefine and create a responsible 
legislative and regulatory environment without 
killing/hindering growth of the tech industry.

• Equity: Wealth creation and Access. Elected 
officials should ensure that new individuals are 
provided wealth opportunities in the growing tech 
industry, and all individuals are provided access to 
the benefits of these technologies.



ECONOMIC 
TRENDS

WEALTH GAP WIDENING IN CA
 

• DESPITE POPULATION LOSS, EXORBITANT HOUSING COSTS AND 
CORPORATE DEPARTURES, CA REMAINS ONE OF THE MOST POPULAR 
PLACES FOR GLOBAL WEALTH. 

• CALIFORNIA HAS THE HIGHEST RATE OF POVERTY AT 13.2% OF ANY 
STATE IN THE U.S. (EPIC)

• 113 BILLIONAIRES, MORE THAN IN ANY COUNTRY EXCEPT CHINA 
(BLOOMBERG).

• 288,000 MILLIONAIRES. FROM THE END OF 2019 THROUGH 2021, 
CALIFORNIA ADDED MORE THAN 116,000 MILLIONAIRE TAXPAYERS, 
ACCORDING TO THE CA DEPARTMENT OF FINANCE. A RECORD FOR A TWO-
YEAR PERIOD AND MORE THAN IN THE PREVIOUS DECADE COMBINED (ROBB 
REPORT).



CONSIDERATIONS

• Promote: Elected officials should continue to 
define/redefine and create a legislative and 
regulatory environment that promotes diversity, 
equity and inclusion.

• Police: Ensure new and racially diverse businesses 
are given opportunities to do business with 
government. Ensure local chambers are helping 
businesses achieve “readiness”.

• Creativity & Courage: Section 31a of the CA 
Constitution is specific to education, employment 
and contracting. However, equitable policies are 
possible.
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