California Economic
Forecast: A Look Ahead

September 22, 2023

A Partnership that matters

UCLAAnNderson
FORECAST




Your Presenters

Reva Feldman
Vice President Government Relations
Avenu Insights & Analytics

Jerry Nickelsburg

Director

UCLA Anderson Forecast

Adjunct Professor of Economics

UCLA Anderson School of Management

Fran Mancia
Vice President Government Relations
Avenu Insights & Analytics




The Uncertain
Economy

Recession?

Inflation?




Recession and Inflation:
2023 California Statewide Taxable Sales fit the pattern of declining prices
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Sales Tax Data shows the Restaurants segment is thriving, right?

CALIFORNIA STATEWIDE
Quarterly Bradley Burns 1% Sales
& Use Tax (millions)
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California Zero Emission Vehicles, (ZEVs) and the impact to taxable purchases of gasoline

Annual California Statewide Service Stations 1% Sales Tax Revenue (millions)

Reductions in Service Stations Revenue
From 2022 Peak
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Quarterly New Light-Duty Zero Emission Vehicle (ZEV) Market Share (CA)

Source: California Energy Commission



Are consumers better off than they think they are?

Inflation and the Personal Savings Rate
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The big unknowns: Artificial Intelligence and Climate Change







The world is changing very fast, and in very big ways.

Stay informed by the best expertise and data available.
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Thank you!

Questions?
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